

The Democrat Budget

THE BIG NUMBERS
	2010 Spending:
	$3 Trillion (25% of GDP)

	Tax Increases:
	$1.2 Trillion, at least (over 10 years)

	Spending Increases:
	$1 Trillion, at least (over 5 years)

	Non-Defense Discretionary Spending:
	12% Increase

	National Debt Increase:
	$5.1 Trillion (a doubling over 5 years)

	2010 Deficit:
	$1.2 Trillion


PERSONALIZING THE BIG NUMBERS

National Energy Tax: The Democrat Budget allows for virtually unlimited additional tax increases through 17 reserve funds, as well as “reconciliation” instructions.  Among these potential future tax increases is a provision called “Cap and Trade,” a proposal that would result in a national energy tax that would:

· Cost every household at least $3,128 in higher energy costs (MIT)
· Result in the loss of at least 3-4 million jobs (NAM)
National Debt: The Democrat Budget increases the national debt by $5.1 trillion, doubling it in just 5 years.
· The Democrat Budget does in 5 years what it took 43 presidents 232 years to do: amass over $5 billion in debt.
· Under the Democrat Budget, each American’s share of the debt rises to approximately $70,000 per person.
SMOKE AND MIRRORS 


The Democrat Budget attempts to show lower deficits and debt by laying out a 5-year budget plan, as opposed to a 10-year budget, and by assuming that the following items will not be extended, or will be paid for through tax increases:

· The AMT Patch, the President’s "Making Work Pay" tax credit, additional TARP funding, and Nationalalized Health Care.

RECONCILIATION
 
· The Democrat Budget instructs 3 committees to report legislation by the end of September to reduce the deficit by $1 billion over 6 years.

· Reconciliation instructions could result in proposals in any of the following areas: health care, cap and trade, and student loans (not subject to a filibuster).
