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COMMERCIAL REAL ESTATE 
 
New Permits 
 Two (2) permits for commercial space were issued in December 2013 in the 

Santa Clarita Valley while four (4) were issued during the previous month of 
November 2013 and one (1) was issued during December 2012. 

 
Tenant Improvements/Alterations 
 A total of eight (8) permits for tenant improvements were issued in the Santa  

Clarita Valley during December 2013, up from the seven (7) permits for tenant 
improvements in November 2013, and up from the seven permits for tenant 
improvements in December 2012. 

 In December 2013, a total of 47 permits for commercial alterations were issued,  
up 48.9% from the 24 permits in November 2013, and up 10.6% from the 42 
permits for commercial alterations in December 2012. 

 
Certificates of Occupancy 
 In December 2013 a total of 98 Certificates of Occupancy were issued in the 

Santa Clarita Valley totaling 281,564 sq. ft., with 44,683 sq. ft. being Commercial  
space. This number of issued permits represents an 66.3% increase from the  9 
Certificates of Occupancy issued in December 2012, which totaled 41,961 sq. ft.  

Santa Clarita Valley Commercial Vacancy Rates 
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Vacancy Rates 
 
 In the Santa Clarita Valley, Q4 2013, Office vacan-

cy rates increased .1%, while Industrial rates de-
creased .5%  and Retail vacancy rates in-
creased .9%.  

 
 During the Fourth Quarter 2013, the Santa Clarita 

Valley’s Office vacancy rate was 10.5% and Retail 
and Industrial vacancy rates were 6.4% and 6.7%, 
respectively. 
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RESIDENTIAL REAL ESTATE ACTIVITY 
Santa Clarita Valley Home Values & Sales 
 Median home values decreased from $445,000 in November 2013 to $440,000 in December 2013, and increased in value 
from the median home seen in December 2012 of $403,500. 

 A  total of 244 single‐family homes were sold  in December 2013, which  increased by 42.69%  from  the November 2013 
sales of 171, but is 1.2% below sales volume in December 2012. 

 Median condominium values decreased to $255,000 in December 2013 from $295,000 in November 2013, 
and increased 27.5% from the December 2012 value of $200,000. 

 Condominium  sales  increased  an  incredible  116.67%  to  208  sales  in  December  2013  from  96  sales  in 
November 2013, and were up 73.33% from sales in December 2012 of 120 sales. 

UNEMPLOYMENT RATE 
 
 The City of Santa Clarita’s unemployment  rate was 
5.3%  in December 2013  compared  to 8.8%  for  Los 
Angeles County and 7.9% in California 

 
 The  current unemployment  rate  in  Santa Clarita  is 
lower than the rate of 6.2% for December of 2012. 
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Unemployment Rate Comparison— December 2013 

Santa Clarita Valley Permits: 
New ResidenƟal 

Santa Clarita Valley  Permits: 
ResidenƟal AlteraƟon AcƟvity 

113 

December 2013 

Santa Clarita City 5.3% 

Pasadena 6.7% 

Palmdale 11.0% 

Los Angeles City 9.7% 

Lancaster 12.5% 

Los Angeles County 8.8% 

California 7.9% 

Glendale 7.6% 

permits 

 December 2013 

20 

SCV Residential Real Estate Summary 
  Dec-13 Nov-13 % Chg. Dec-12 % Chg. 

Median Home Value $440,000  $445,000  -1.12% $403,500  9.05% 

# of Single Family Homes Sold 244 171 42.69% 247 -1.21% 

Median Condominium Value $255,000  $295,000  -13.56% $200,000  27.50% 

# of Condominiums Sold 208 96 116.67% 120 73.33% 

Avg. Days on Market (Single-Family - SCV) 90 77 16.88% 169 -46.75% 

Single-Family Home Inventory (SCV) 334 531 -37.10% 359 -6.96% 

  Dec-13 Nov-13 % Chg. Dec-12 % Chg. 

NODs recorded (SCV) 53 34 55.88% 90 -41.11% 

   Q3 2013 Q3 2012         

Apartment Vacancy Rate (Q3 2013 v. Q3 
5.0% 5.2%         

Avg. Apartment Rents (Q2 2013 v. Q2 2012) $1,524.00  $1,473.00          
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Since 2007, the award‐winning Santa Clarita Valley Enterprise 
Zone has been creaƟng jobs, encouraging local investment and 
saving businesses money. For more informaƟon on how your 
business might benefit, visit scventerprisezone.com. 

In Millions 

SANTA CLARITA VALLEY 

Economic Snapshot January 2014 

Tax Savings for Local Business by Fiscal Year 
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  1,325 

3,955  
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   2,018 

6,045  
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2090 

8,544 
Total Jobs 

$49.61M 

$72.52M  
in Tax Savings 

$75.54M 

$148.07M  
in Tax Savings 

$10.4M in  
December 

$226.31M 
 in Tax Savings 

$78.24M 

$319.52M 
 in Tax Savings 

Jobs Created or Retained by Fiscal Year 

$93.20M 2,499 

278 in Dec 

$81.6M 

2,200 

EMPLOYMENT | City of Santa Clarita  
Source: City of Santa Clarita 

Total jobs in the City of Santa Clarita for Q2 of 2013 was 76,900 jobs. Those jobs accounted for $810,469,457 in payroll. 

http://www.scventerprisezone.com�
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Estimated Economic Impact of Filming in December 2013 
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FILM | Santa Clarita Valley 
 

 In December 2013 a total of 75 film permits were  issued 
in  the  Santa  Clarita  Valley,  for  a  fiscal  YTD  of  561  (July 
through December 2013). 

 The  75  permits  represent  a  total  of  162  filming  days  in 
Santa Clarita in December 2013, up 48% from 87 film days 
in December 2012 in Santa Clarita. 

 December  2013  film  days  included:  71  for  television 
shows, 8  for student/other projects, 30  for commercials, 
39 for features, and 13 for sƟll shoots. 

 The  esƟmated  economic  impact  in  Santa  Clarita  from 
locaƟon filming  in December 2013 of $3,842,000  is down 
24.1% from $5,063,500 in   December 2012. 

Number of Permits Issued in December 2013 

Percentage of Filming Days—December 2013 

TOURISM | City of Santa Clarita 
Source: PKF ConsulƟng 

 PKF ConsulƟng reported hotel occupancy in Santa Clarita  
was  71.88%  in  November  2013,  1.9%  lower  than  the 
reported occupancy of 73.25% in November 2012. 

 In comparison, the average occupancy rates at hotels for 
the  Los Angeles  region during November 2013 were  at 
76%, up 3.4% from 73.45% in November 2012. 

 Local average daily room rates (ADR) increased by 5.17% 
in November  2013  to  $109.57  from  the  previous  year, 
while LA   region’s ADR  increased 1.33% to $165.08 over 
the previous year. 

 Year‐to‐date  (YTD) City of Santa Clarita occupancy  rates 
have increased  2.25% over 2012. 

 A  total  of  $194,127.96  was  collected  in  transient 
occupancy taxes  (TOT)  in November 2013 by the City of 
Santa Clarita. 

75 permits in Dec 

$3,842,000 in  
December 2013 

$60,621,000  
Total Revenue 
FY 2012‐2013  

$4,973,500 December 2012 

$30,079,500  

273 permits 

November 2013 Southern California                                   
Occupancy & Rate Summary 

Tourism Sub‐Region 
Occupancy 

Rate                 
Nov 2013 

Occupancy            
Rate                       

Nov 2012 

ADR             
Nov. 2013 

ADR            
Nov. 2012 

Santa Clarita  71.88%  73.25%  $109.57   $103.90  

San Fernando Valley  71.76%  68.71%  $130.60   $127.41  

Pasadena  81.90%  80.49%  $169.00   $169.37  

San Gabriel Valley  75.33%  74.33%  $111.32   $106.33  

Hollywood  73.62%  75.77%  $188.08   $188.90  

South Bay  76.29%  69.23%  $129.74   $128.68  

Los Angeles Region  76.00%  73.45%  $165.08   $162.87  

947 Permits 

Fiscal Year  

 2012‐2013 
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REFERENCES 
InformaƟon provided by: City of Santa Clarita * Los Angeles County * Southland AssociaƟon of Realtors * First American RealQuest Pro * Reis, Inc. * PKF ConsulƟng 
*California Board of EqualizaƟon Data from City of Santa Clarita, Finance Division *CoStar * CA Employment Development Department * Bureau of Labor StaƟsƟcs 

ExecuƟve CommiƩee 
Don Fleming – Co‐Chairman 
Valencia Acura 
Calvin Hedman – Co‐Chairman 
Hedman Partners 
Dr. Dianne Van Hook – Secretary 
College of the Canyons 
Tim Burkhart 
Six Flags California 
Greg McWilliams 
Newhall Land 
Ken Striplin 
City of Santa Clarita 
Larry Rasmussen 
Spirit Holding, Inc. 
Roger Seaver 
Henry Mayo Newhall Memorial Hospital 
John Shaffery 
Poole & Shaffery, LLP 
Laurel Shockley 
Southern California Edison 
William Sloan 
California United Bank 
Arthur Sohikian 
AVS ConsulƟng 
Rosalind Wayman 

Ken Wiseman 
AMS Fulfillment 
Nigel Stout 
Jones Lang LaSalle 
Dennis King 
King, King, Alleman & Jensen  
Accountancy CorporaƟon 
Armando Jamjian 
Encore Tax ConsulƟng Group, Inc. 
Brady Bryan 
BRAYN ConsulƟng 
Randy Stabler 
Pride Auto Body 
William Murray 
Wells Fargo Bank 
Dale Donohoe 
Intertex General Contractors, Inc. 
Neal Weichel 
Re/Max Valencia 
Philip M. Hart 
Logix Federal Credit Union 
Michael DeJordy 
Valencia Country Club 
Craig Peters 
CBRE 
Michael DeLorenzo 
Santa Clarita Studios 
Jason Renno 
Wintrust Mortgage 

Board Members 
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Roberto Barragan 
Valley Economic Development Center 
Chris Chase 
Triple C Electric Inc. 
Jon Collard 
American Tax IncenƟves 
Mark Delmarter 
Klassen CorporaƟon 
Thomas Dudley 
Liberty Building Maintenance & Services 
Adam Gilbert 
Disney Corporate Real Estate 
Tamara Gurney 
Mission Valley Bank 
Tom Miller 
Wesƞield, LLC 
Casey Kirkman 
AQMS Mayflower 
Michael Dean 
Chiquita Canyon Landfill 
Mitzi Like 
L/B/W Insurance & Financial Services, Inc. 
Jim Tanner 
Realty ExecuƟves / Valleywide Escrow 
Cal Naulls 
Community Bank 
 

Local Company Stock Prices 

Note: * Six Flags' stock split 2:1 on June 28, 2011 aŌer closing at $72.82 on June 27, 2011. 
         **Berry Petroleum was acquired by LINN Energy on Dec. 16, 2013. 

Local Company Stock Prices  Dec‐13  Nov‐13  % Change   Dec‐12  % Change  

Bank of Santa Clarita (BSCA)  8.95  8.75  2.29%  7.15  25.17% 

Berry Petroleum** (BRY)  0  50.32  ‐100.00%  33.55  ‐100.00% 

Carnival Corp. (CCL)  40.17  36.11  11.24%  36.77  9.25% 

Mission Valley Bank (MVLY)  6.5  6.75  ‐3.70%  4.95  31.31% 

Six Flags * (SIX)  36.82  37.21  ‐1.05%  30.6  20.33% 

Mannkind (MNKD)  5.2  4.99  4.21%  2.31  125.11% 

Wesco AircraŌ (WAIR)  21.92  20.88  4.98%  13.21  65.93% 

Woodward (WWD)  45.61  42.9  6.32%  38.13  19.62% 
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